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Board of Directors Report

The Board of Directors is pleased to present the report of the Company's performance for the 3" quarter
2011 along with the report of external Auditors M/s Deloitte & Touche (M.E).

The company has continued to deliver satisfactory technical results despite the unfortunate Global Financial
Crisis which badly affected all sectors plus the fierce competition and reduction of insurance rates
compared to the increased overheads and the total number of claims.

The technical results of the company for the period are summarized below;

Technical Results 2011 2010 Growth
(AED ' 000) (AED ' 000) (AED ' 000)
Gross Premium Written 75,859 66,213 9,646
Underwriting Profit/(Loss)
Motor 2:332 4,410  (2,078)
Fire 371 3,139 (2,768)
Marine (192) 245 (437)
Medical (9,024) (6,674) (2,350)
Other 819 961 (142)
Total Underwriting Profit/(Loss) (5,694) 2,081 (7.775)
Investment
Profit/(Loss) (253) (2,020) 1,767
Profit /(Loss) for the
Period (7,648) (1,910)  (5,738)
Basic Loss Per Share (0.023) (0.006) 0.017
Capital & Shareholders Equity 2011 2010 Growth
(AE1D'000) (AED'000) (AED'000)
Total Equity 312,883 331,866 (18,983)

Finally, we would like to take this opportunity to thank the Chairman and Members of the Board for their
support which will be for the benefit of the company and its shareholders.

Thanking you,

Xecutive Director General Manager

Head Office: P.O.Box 1225, Ajman, U.A.E. Tel. : 06 -7466996, Fax: 06 -7466997  «1- vE1144V U = VEVAAT Gisla o p 4 = Glaae VWYY 0.t pd Il S

Dubai Branch: P.0.Box 35272, Dubai, UAE. Tel: 04 2825111, Fax: 04-2828191  +£=YAYAVAN ;U ++ £=YAYONAN isla g | = 20 YOYVY o S ¢

Sharjah Branch: P.0.Box: 97733, Sharjah, UAE. Tel : 06 -5774436, Fax : 06 -5774476  +1-0YVEEYN L8l o \—eVYEEYT Cisla pg d - G JLt.Ji AWVEY Lo 1) L1 ot

Abu Dhabl Branch: P.0.Box : 54524, Abu Dhabi, UAE. Tel: 02 6786211, Fax : 026766210 *Y=WAYA+ (.S o+ Y=WANNM cisla 1 ol 080YE Gugat b il 50
E-mail : unins@eim.ae / Website : www.unioninsuranceuae.com
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