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Board of Directors' Report
For the First guarter ended 31st March, 2011

The Board of Directors of Foodce Holding PISC are pleased to report the financial statements for the quarter ended 31st
March, 2011.

The Groups' sales for the three months was AED 20.833 miilion (2010: 23.204 million) while the profit of the parent
company was AED 2,06 million {2010: 9.67 million).

The following is the summary of the Financial statements:

Amount in AED ‘000

increase / (Decrease)

March 2011 March 2010
Armount %
Profit and Loss summary
Sales 20,833 23,204 {2,371) -10.2%
Gross Profit 3,433 5,562 (2,130) -38.3%
Profit 9,060 5,671 (611) -6.3%
Investment Income 9,874 7,307 2,567 35.1%
Earning per share (AED) .09 0.10 (0.01} -6.3%
March 2011 December 2010 Increase / (Decrease)
Armount %
Statement of financial position summary
Non Current Assets 415,697 417,775 {1,777} -0.4%
Total Liabilities 206,824 215,351 (8,527} -4.0%
Total Shareholders' Equity (Group) 302,876 290,372 12,504 4.3%
Book Value of Share (AED) 2.85 2.73 0.115 4.2%

We appreciate the efforts of all our stakeholders for their contribution in achieving these results.

Best Regards,

Kﬂ)
- — )
Ahmed bin Alf Khalfan Al Dhahery

Chairman
May 10, 2013
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