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Preliminary Unaudited and Unreviewed Report
on the performance of RAKNIC
for the year ended 31 December 2011

These preliminary results are subject 10 changes that may result from the final
determination of certain accounting estimates

Ras Al Khaimah National Insuran ed a gross underwriting profit from
insurance operations of AR '* : ison to AED 35,167,784 in the

) The net pr%&
compared s

A

The gross written premium increased by 11.97% to AED 196,248,020 compar
175,362,493 last year

The losses from investments amounted to AED 1,320,107 as compared 1o a préi
AED 2,764,840 in the previous year

The company's assets decreased from AED 403 million to AED 385 million andiitlie
shareholders’ equity increased from AED 173 milfton to AED 180 millien as comp
to the position at 31 December 2010

The total non-current assets were AED 54 millien and the total current assets were AﬂD
331 mitlion at December 2011 as compared to AED 61 million and AED 343 million
E respectively at December 2010

The total current liabilities were AED 201 miflion and the non-eurrent iahilities were
~ AED 4.4 million at December 2011 as compared to AED 226 million and AED 3.8
million respectively at December 2010

The basic earnings per share was AED 0.20 compared to AED 0.2] at December 2010,
the capital base of AED 100 million
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" Btatement of finaitcial position

At 31 Decentber 2011

ASSETS

Non-currenf assets

Property and equipment
Investmeat property
Investment In associate
Available-for-sale investments
Statutory deposit

Total nom-current assets

Currentassets
Re-insurence confract assets
Financial assets at FVTPL
Insurance 2nd other receivables
Bank balences and cash

Teotal carent assets

Total assets

EQUITY AND LIABILITIES

Capitaland reserves

Share capital

Statutory reserve

Speciai reserve

General eserve

Cumulative changes in fajr values
Retained eamings

Total equity

Non-current liabilities
Provision for employees’ end of service indemnity

Current liabilities
Insurance contract {iabilities
[nsurance and other payables

Total current linbilities
Total liabilities

Total eqnity and liabilities

———— .
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B s AL KHAIMAH NATIONAL INSURANCE COMPANY P.6.C.

201
AED

643,002
6,616,244
28,004,774
8,605,800
16,000,000

53,869,820

72,019,581
2,541,036
109,150,703
147,036,713

330,768,033

384,637,853

160,000,000
30,033,367
20,500,000

3,973,579
25,589,372

179,596,318

4,408,430
161,963,437
38,669,668
200,633,105
205,041,533

384,637,853

2010
AED

841,220
6,811,009
32,624,484
10,481,131
10,000,000

BT bt i

60,757,844

93,478,335
2,985,494
106,560,280
139,615,249

342,639.358

403,397,202

100,000,000
27818450
19,997,496

6,000,000
1,651,498
17,902,027

173,369,471

3,801,151

182,310,075
43,916 505

226,226,580

230,027,731

403,397,202
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Tucome statement
for the year ended 31 December 2011

2011
AED
Insurance prémium revenye 182,490,195
Insurance Premium ceded to re-insurers (74,427,710
-_—"'——___-
Net insnranee Premium revepye 108,062,485
M’w
5 Gross claims incurred (82,039,759)
Msurance claims recovered from reé-insurers 18,750,587
E) e
Nef claims incurred (63,289,172)
. ——
Grogs COMmMIssion eared 7,360,358
Less; Commission incurred (}2,911,966)
.......... e e Lo _— T TR L e, . ._‘T_H_'-_—.-_—_—_—’__-.
Net commission incurred (5,551,608)
_-_—
Underwriting profit 39,221,705
General and administrative eXpenses relating to
underwriting activities (13,576,046)
-—‘._“"-——.-___'
Net underwn’ting profit 25,645,659
Investment angd other income 2,024,456
! Unallocated penpral and administratjve expenses (4,525,349
—_—
23,144,766
Company’s share of associate’s profit for the year (3,006,00!}}
—_—
Profit for the Year 20,144,765
%
Basic earnip g8 per share 0.20

e
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2010
AED

170,843,596
(68,269,1 68)

102,574,428
M
(89,407,817)
28,923,687

.—H'__—‘—_-
(60,484,130)

T

5,860,090
(12,782,604)

..':ﬂ"ﬂ-‘-'-:-.__,____

(6:922,514)
_
35,167,784

(12,865,093
_-—&“'_——-——__q__

22,3M,69;
202,727
(4,288,363)

e S Y
18,917,053

1,909,889

—_—

20,826,942
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